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Introduction
Our final review of  2016.
We reduced the number of  reviews this year for fear of  being repetitive. This does 
not mean of  course, that we have reduced our vigilance or dropped our guard.
2016 has been a strange year with all time market highs and a shift in World politics 
and economics never before seen.



Equity Markets
This year has seen us record market highs. Generally portfolios have performed very pleasingly 
especially against the back drop of  the returns available in cash which is our fundamental point 
of  comparison.
A risk rated 5 portfolio has returned around 8 or 9 per cent over the year which in difficult and 
potentially tumultuous conditions is pleasing.
Markets are currently a little less buoyant and as we expected there has been some consolidating 
from the  high points.
Areas we have under watch include bond funds where we think a reaction could be negative if  
interest rates rise and also UK Government gilts for the same reason. We have been making 
minor adjustments ahead of  an expected change here and expect to make more adjustments 
during 2017.



2017 Planning
Brexit and the Trump factor have the ability to impact markets – our aim is to look to smooth out any 
market shifts we may foresee and would aim to do so as the picture re market direction evolves.
I think our portfolios have sufficient diversity to be well placed but we are watchful so we ‘may’ be 
recommending some changes in Quarter 1 2017.
Naturally if  we feel changes are suitable we will be in contact as usual.
We are also working closely with providers to see how we can reduce investment costs. This has so far been 
very successful and is something we aim to develop across 2017 so that we can drop total investment 
charges – if  we can marry this with comparative performance then it follows that the investment fund will 
grow faster. In doing this we need to be mindful of  many factors so each case will be looked at and a 
recommendation made based upon individual merits. Our initial review supports a change for a significant 
number of  clients.



Complexity of  Advice
The UK Government have never interfered more with the financial services sector. Many things 
have changed in pensions, ISAs and inheritance tax not to mention the introduction of  more 
penal taxation for dividends.
This will almost certainly impact each and everyone of  us so it follows that every one should 
have their affairs reviewed. As the fog lifts on some of  the changes made, there is now emerging 
a much clearer landscape for planning which looks at all of  the factors as well as costs. The 
outcome for clients is positive.
Diversification and risk management is key to planning – if  your attitude to risk has changed 
please let us know ASAP – this link takes you our web site risk discussion document.
Click here to review our risk document



Christmas
No cards again! A donation to charity is being made so I won’t rattle a can here as no 
doubt you all support your own causes. 
We plan to close at noon 23rd December 2016 and will return 3rd January 2017 for the 
New Year. As usual your adviser will be monitoring markets and email for anything 
urgent during that period and our phones will be monitored for messages. Hopefully 
all will be event free and we can all enjoy the Seasonal break.
All that remains is for me to wish you all the best for the Season and the very best for 
2017. Our thanks to you for your continued support.



Keeping in touch
Telephone: 01722 411 411
Email: hfc@unbiased-advice.co.uk
Website: http://www.unbiased-advice.co.uk
Client log in facility: http://www.fenetra.co.uk


